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] 1955 
1 TEM r + +4 
Aor. 3% [ Mey 7 Aor, 14 
Commodity prices, wholesale t | T 
AVL COMMMOPITIOS. . cece cece cen rneeeeeweneunnens 1947-49~ 100...)  sesseees #110,5 1t3.4 
PRP SPEER ore ccccncersecedeccdseesevddeoodese eebBocecl evavecse *94.2 68.0 
PARE CFORNSNNE Ls oo odcnscededererssceesescsonscess ee ee *102.5 100,86 
DOU GU kiddavdeordoasscdnerseceeseccdecesesseeds Sisacol seeesses #115.7 121.3 
22 GOMMOGITIOCR Za cccccccscccccccnscecccreseeessoooee do, 69.6 69.2 91.9 
Depertment store SOl1O6.. 6. ccc cece eeenuneuccueeeueuee +40, 120 iM 114 
insured unemployment, TOTA!. 0 ccc ccc ccccunccueueeeeune thous 1,565 1,304 1,488 
SO OPO Oa cccdecrisdecescberéveses veéavcesesees .40, 1,400 1,547 1,36! 
Finance: 
Currency In ClrowleTlon B/ oc ccccccccerecseuees mil, of dol.. 29, 686 29, 764 D, 0 
Federal Reserve benk credit outstanding, tote! 3/....do.... 25,031 24,971 25,481 
Member benk reserve balonces 3/.......ccccccseeceeuee do.. 16,877 16,659 16,917 
Excess reserves, @stimmted 3/. 06. ccccccccecenvenens d0.... 617 458 650 
Federal Reserve reporting member banks in leading cities:4/ 
Demend deposits, ed justed.... cc ccccccccsuee mil. of dol.. 56,969 55,96! 56,211 
Time deposits, except Government......csccccccucees do.. 21,489 21,476 21,607 
Loans ond investments (adjusted), Totel......csccee do 64,778 64,464 65,447 
U. 5S. Government obligations, ......cceccesceseces do 55,965 55,571 27,696 
Commercial, industrial, end agr. loans (gross). +40...) 22,545 | 22,607 27,685 
Raaimestate 10ONS (GORE) occ ence cee wcenenenenees do 7,570 7,590 6,377 
failures, Industriel end commerciel.....cccccccceee number .. 212 | 237 255 
Bond yleids, domestic corporete (Moody's) 3/...... percent... 5.21 5.21 3.49 
Stock prices,460 stocks (Stend, & Poor's) 4/,, 1935-348100,. 288.1 285.4 352.8 
Gaduetr leis, 420 OTOOKG, cccccccocceccecesesescesoes do 324.0 320.5 410.2 
Product ion 
Bituminous COO! B/.. cc ccccccwsecneees thous. of shor? tons.. 1,427 1,425 1,675 
Electric power, by ufliitles......ccccceee ell. of kw.-hr., 9,699 | 6, 586 10,918 
Passenger cors and trucks (Ward's)... ....cccceeuens number. . 216,629 | 202,112 160,280 
Petroleum (crude) ond condensate 5/. - esse thous, of bbi.. 6,836 | 6,688 7, 156 
| | 
SGN, cigvaiiie nes i deehidewied thous. of short tons..| 2,307 2,331 2,485 
POPGen? OF GERESITY S/o cccccveccccccoccconsesocscccoesovesl #95 .6 g%.6 100.9 
Freight carioadings, total 6/.....cccececence thous. of cars 726 741 742 
BT PPP TTTTETIPTriTririreeeseerreirerirerreireTe do.. ‘| 378 382 380 


J/ Date do not always cover calender weeks, 


duction, 2,575 thous, shart tons; operating rete, 96.5 percent, 


*® Monthiy index for April 1955, # Not comporable with 1956 rates which are besed on higher capacity, 
MONTHLY BUSINESS STATISTICS 
1955 
TEM } , - 
February March | December 
1 T 
GENERAL BUSINESS INDICATORS | 
Netionse! income end product 
Seasonally adjusted quarterly fotels at ennue! rates 
National income, Totel.......sces odeeeveedec O94. CF Gilesl essevess Sit.4 332.2 
Compensation of employees, Total... cccccccccuccne GBeceel cevevese 213.) | 228.0 
Wages ond salaries, TOTB!.....cccccvesescsecves Qescel] covceses 200.6 | 214.7 
Privete...s. puebsecdeuns ppashucsesdeseespeaes Wiesel ‘easdaese 166.5 | 176.8 
NEUE Foc ccvcecaccccssocseccceséocescosccese GBessel evsrecee 9.1 9,0 
Government CIVINIOM. ccc ccc ce eee ecsceenecueees Besccl coesecds 25.5 26.9 
Supplements to weges end salaries... ....cccaceues Piwiss abeonene 12.2 13.2 
Proprietors’ end rental income, totel.......cees eGBeoss| cecccose 46.8 | 49.5 
Business and professionel... 6. cc cccccsnncuneee BBscseol cesesoecs 26.6 | 28.0 
FOP Me cccccescceseccecesccooveses ITTTITiTiT Tye Bocce] cesseece | 1.5 | 10,8 
BOE FRR BF BEPENNBccccccocesesocceceusese Geoes| coeveses 10,7 10.7 
Corp. profits end inventory valuation adj.,totel.do....|  cssseecs | 34.6 | 45.6 
Corporate profits before tex, totel.......ccees duel” e@deninahis 40.9 | 46.6 
Corporate profits tax tlabilify........ccsces Basco] svessvees 20.5 | 25.5 
Corporate profits after Tam... cccccceccecees Becce] cecceses 20.4 25.5 
inventory valuation adjustment.........cceeeees Cisaskl waskeses “1.3 | -3.1 
WOO [NPOTORRs vesccoccreccectoncscessonscoscessene GBsccol sescecse 9.9 11,2 
Gross national product, Totel.....ccceccucwccuccees Gisscek ecvsesuc 575.5 | 397.5 
Persons! consumption expenditures, fotel......... BWeoess] cevccses 245.8 257.2 
vg Jie | Serre rrrrrrerrrrre rrr rrrrrr rary t Beccel cvccsees M4 M«.8 
PORT ERIO BOOS s cc ccscsescenescecesaccecessene GOsccel covceces 122.4 126.6 
DOPWIEDSe vcsccnsccccnccccscsceserescepescceseses Bocce] cevesecs | 69.0 93.6 
Gross privete domestic investment, fote!l......... BSsccel secesece | 54.1 63.2 
Dt PON in ndeididienantvécesassoussseod Missed echesees 31.2 32.3 
Producers’ durable equilpment........ccccnccenee do. Sebeee 21.5 25.5 
Change In business Inventor les... . 66.66 cc ce ceue Goccs] ceccssec 1.5 5.5 
Net forelgn Investment... .. cc ccc cccecceeeeeeceees Qscce] cccesecs -.4 -.3 
Gov't purchases of goods and services, fotel.....dO....)  cesceens 75.8 77.2 
Federal (less Government sales)... 0... ccccceees BDescel covesere 46.4 46.5 
National security... 6 ccc ce cece sews eeeeeeenees Bocce] sevscece | 41.2 41,0 
State Od 1OCOl.. cece cece cceeeeeeeenenenes se neBO,. Ceeecece 29,4 31,0 


B/ Dally average. 
6/ Date tor 


2/ Tuesday prices. 








4/ Wednesday dota, 
1956 adjusted to revised classificetion of class | 
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—— 3 
Apr. 21 | Apr. 28 
113.5 113.7 
68.0 | 66.6 
100,7 101.2 
121.3 121.4 
91.9 | 92.1 
3 | 118 
1,427 secesese 
t,268 | ccccccce 

i 
30,290 | 30, 155 
25,497 25,374 
18,909 16,684 
642 5% 
56,715 56,908 
21,596 21,50 
65,487 85, 340 
27,69 27,509 
27,770 27,842 
8,412 8,424 
252 2% 
3.45 5.46 
349.5 345.6 
406.0 401.1 
1,650 1,693 
10,894 10, 867 
153,267 149,231 
7,130 7, 146 
2,466 2,473 
100.2 100.5 
763 778 
389 390 

4 
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MONTHLY BUSINESS STATISTICS — Continued 3 


















































Ty 1955 1956 
TEM a 
February | March Decerber Jonvery February March 
—_——— — > —__~+ ~ 
GENERAL BUSINESS INDICATORS - Continued 
Wations! income end product - Continued 
Seasonally edjusted quarterly toteis et annue! rates - Con. 
Personal Income, TOTB!., ...6ccsececcccceceseeeDIl, Of dol... PTTTITT 293.6 BUILD F cecvscces | ceesess ° 313.6 
Less: Persone! tex and nontex payments............-00.... eeeccoee 32.6 35.4 secevees eescese ° 4.6 
Equals: Olsposeble personal Income, .... cece ecee ess DOnens evcccece 261.0 STD § secesces | sovecses 277.0 
POTSORG! SOVIRG..ccccccccccoscccccocccsccececcecsee sWeees cosesece 15.5 16.8 eecceces eee 18,2 
Persone! income, by source, seasonally adj., et annual retes: 
Total personel Income... . ccc cceccccceccecscesesdDIl, Of dol,, 293.2 295.7 514.5 312.7 r5i3.5 314.9 
Wage end solary disbursements, Total... ...ceececeeeWeeee 200.5 202.6 215.8 216,2 r216.3 217.5 
Commodity-producing Industries... .... cece c eee eee Gennes 66.5 87.8 94.1 94.1 r%.o0 Yo! 
Distributive Industries... ..cccseccccccecessseecesGOnees 53.0 535.6 56.9 57.5 57.5 57,5 
Service INGUSTFIOS....ccccccccerenccsceresssceene sence 26.7 27,0 28.7 28.6 28,7 26.9 
GOVE AMOR, cccsccccccccccccecceccoccosocescocepeeeO@cces 34.5 M2 %.! %.2 r%,5 4 
Other labor Income... .cccccecccseees PTETTTiTiTi ty «+00, 6.8 6.8 7.2 7.2 7.2 7.5 
Proprietors’ and rental income........e.00. wTTTiTiT. ott 46.8 48.5 49.4 49.2 49.5 49,5 
Persone! interest income and dividends........... eseOBovee 25.5 25.5 29.9 26.1 °26.4 26.7 
Transfer PO@yYMONTS......cccreeerceeeusecene peeseee d0.... 17.0 17,4 17.4 17,7 17.8 18,0 
Less persone! contributions | tor socio! ineurence....0.... 5.0 5.1 5.4 5.7 5.7 5.7 
Totel nonegr icuiture! IMCOMM. oc cee eens cecccescesecces cBOeees 277.7 280.9 299.9 298.6 r299.0 ~0.9 
Monufecturers' soles: 
Velue (unadjusted), totel............ wee hy sae 23,971 27,550 26, 967 26, %63 r26,5™% 26,474 
Dureble-goods Industries, Total I/...cccccceccees eceSBcece 11,796 15,899 13,716 15,112 ris, Wi 14, 320 
Primary Oa Ri Me RN at 22 RARE oveenss . ere 1,696 2,225 2,455 2,428 2,395 2,005 
Fatr lceted GePOl . ccccccccccccccosececcceccecoevess 00.... 1,090 1,291 1, 306 1,345 ri, 342 1,455 
Mochinery (including electrical)....... eovesessce a sis 3,628 3,777 3,505 £3,652 $,o15 
Transportetion equipment (inc!. motor vehicies)...do.... 5,259 5,852 3,529 5,166 r3, 169 5,365 
Lumber and turniture......ececescseee eusececees ee 1,009 1,176 | 1,045 1,050 ri, ol 1,193 
Stone, clay, ond glass........... sovcceves eecccces Beece 505 65) | 61) 560 r@2 676 
Nondur ablie-goods industries, tote! |/........ ecesscslibeses 12,175 15,651 13,251 15,251 | ris,276 14,154 
Food and beveroege....... TTT T TTT covesoese Seeeece 40.... 5,799 4,it7 4,016 4,982 r3,977 4,214 
TOBDOCCO. wc eecsscccesecs Socccccococe coeccecces ooce dO Bocce 268 we 327 we | Md “5 
Textile. ..cccceces Trrritiri TYETTTTTTiTit eecvcese G0.44. |,004 1,15! 1,115 1,078 rt,090 i, 149 
PERE cvceccesscceoveses evecvcceee soovcevesesceceesO@scce 731 a7 856 a6s | rer) 935 
CREO) ccc vcncesesessearescusesseceooseessoeseces 40.... 1,737 2,025 1,801 1,977 ri, @a7 2,046 
Petroleum ONG COBl....ccccceescceecseuee TTT TTT? ttr 2,238 2,388 2,695 2,549 2,440 2,628 
RUBOS scocccececseseosceesoocceses ceoscccccos coccceGOccee 4i8 475 447 4275 425 
Value (adjusted), ToTOl.....cccccccccveuseceeees cecoeceS@sces 24,649 25,976 27,2869 27,025 | r27,224 27,082 
Durable-goods industries, tote! ay, eecese eovses eesece d0.... 12,029 12,8660 13,688 13,595 | ri3,993 15, S44 
Primary GePOl .ccsccocccssccscccvcceccceccesece soedOBeens 1,950 2,087 nt 2,369 r2,457 2,442 
Fabricated metal. PPT TIT TTT TT TTT TT Ty TT TTT TTT 40.... 1,147 1,255 , 575 1,349 | ri,4ats 1,405 
Machinery (including electrical). ensecvecencesosesOBeces 3,130 3,318 560s 3,691 | 3,647 3,599 
Trensportetion equipment (inc!. motor vehicies)...d0.... 5,197 5,486 5,460 3,194 rs i137 3,089 
Lumber and furniture......... eoceccoceccescesesese 00.4... 1,051 1,069 1, 124 i, i4t ri,t4a7 1, 105 
Stone, cley, ond giess..... TETTTTTIT TTT d0.... 574 652 674 659 | r6ea | 656 
Nondureble-goods Industries, Total [/...cceececeeveeWnees 12,620 15,116 13,601 15,4278 | r i363) 13,78 
Food end beverage. ......ceeeccecee Soeceocoesee coceOBecce 4,029 4,115 4,09 4,066 r4, 1680 4,266 
TODOCCO, cc ee enee rT TT TT PTeTTT Ty Cvcccceccccocsosose d0.... 298 ~»5 337 329 | 5s“ 323 
Textlle@...cceeee Covcevecocoseseece eevescesooss vee eBOeees 1,035 |,0%6 1,126 1, 100 ri,i24 1,105 
PORE cccvcescees $eeececesocoe ovescensces TTT Ti TT. Oo TTe 754 607 675 866 (Wa 6H 
Chemical. ..cccccccsceece TTT TI TT ° cece «+ +@O.... 1,787 1,92 1,99 1,931 ri,@o 1,926 
Petroleum Od COBl.. cc cesceeeneereeeeeeese PTTTiTT. 2,%7 2,41 2,49 7,475 r2,515 2,576 
RUBBET ccccccccccesceccvcsescoesoseoeoss Secccsceves 40.... 4a 466 465 45 aa*% eoceesee 
Monufecturers' Inventories, end of month: P 
Book value (unadjusted), totel.......... ccccsecilt, 6 dats. 45,477 43,483 46,123 46,704 r47,227 47,627 
Dur eble-goods industries, tote! Decccescccecsecscess -40.... 24,121 24,268 26,2 26,726 27,149 277,991 
Primary metel.....cecues eossese ecvese PPTTTTT TTT tT Le 5,229 5, 166 5,005 5,576 r 3,564 5,926 
Fabricated motel... ..cccccceccecseercancnserser edness 2,420 2,486 2,658 2,716 2,005 2,099 
Machinery Cinciuding @lectricol)....cccceccesee+GOrees 7,644 7,698 6,412 6,700 r6,90 9,198 
Trenspurtetion equipment (inc!. motor vehicies).do.... 5,665 5,940 6,624 6,749 6,060 6,729 
Lumber ond furniture. .ccccccccccccceeceeeesereetWOnuee 1,742 1,73) 1,855 1,871 ri,763 1,@01 
Stone, Clay, Od GIOSS.....cceecens ccoccccccecseeEOsces 907 o4 6 5 ri,ois 1,029 
By steges of fabrication: 
Purchased mater lois... .ccccceccccccecceseeBll, Of dol,, 6.5 6.2 7.1 7.2 r7.5 7.35 
GOOdS IM PTOCOSS. 6 cree cercenenceeeesernensesessMOrnns 9.6 10,0 10.6 1,0 rit.2 11.4 
Fimished gOOds.... cece cccccccccencwenensesnaenn sds ene 8.0 6.1 6.5 8.5 | 6,7 5.9 
Nondurable-goods Industries, tote! j/........mll. of dol.. 19, 456 19,215 19, 688 19,978 | r20,076 20,06 
Food Ond Dever age... . 6. cece cccccecserceeeeesses Grane 4,543 4,™1 4,564 4,002 r4,4™ 4,314 
(| - PPP TTP TTTTTTTITITITITITTiT Tir it iii iit LL 1,934 1,9! 1,867 1,958 1,924 |, 928 
TOKPI NO. ccgoccccccccccccccccccsseccesccsscecess sWeeee 2,360 2,596 2,422 2,40 2,477 2,45 
Pp PPePPPrrrTTTTTiTiTiriririririiriiiiriit ttt te. 1,055 1,057 1,063 1,080 ri,its 1, tat 
CROMER cccccccccccccccncsecsececcoscoososcess x SNe 3,045 3,022 3,260 3,00 r3,377 5,402 
Petroleum O06 COB... ccc ccc cc cccecceeeeceneesesWOeves 2,59 2,587 2,758 2,6” 2,757 2,088 
RUDDET . cecccccccsccccsccccssccccccccsccscesesesGeeee 606 82) 45 5 we eseees ° 
By stages of febricetion: 
Purchesed moter lis... 6.6 cccccececccesceeDIl, Of dol., 7.9 7.8 6.4 6.4 6.4 8.4 
GOOdS 1M PFOCOSES.. cc ceceeeecneeeeeeenees cocccceeGOoves 2.9 2.9 2.9 3.0 r3.o0 3.0 
Fimished goods... ..cccceccncecnneenrecseesesseesGOenes 8.6 6.5 8.6 6,6 6.7 6.7 
Book valve (adjusted), TOTO... .cccccecceceeee ml. Of dol. 45,256 43,532 45,9725 46,299 746,097 47," 
Dureble-goods industries, total [/.....ccccceeeeceesWeees 24,028 24,112 26,317 26,59 r27,009 27,435 
Primary autel.ccocccccccccceccccccccscsscccesessOOeeee 5,262 35,286 3,494 3,519 r3,570 3,660 
Fabricated motel... ..cccccecceceeeeees csccccccecEBocee 2,420 2,461 2,740 2,718 r2,@05 2,842 
Machinery (inctuding @lectric@l)......cecceceeeeOOree. 7, 7% 7,786 6,494 6,676 r6,94 9,070 
Trenspartetion equipment (inc!. motor wehicies).do.... 5,66! 5,865 6,005 6,711 76,616 6,4 


c/ Revised. j/ Inctudes dete for “other industries” not shown. 
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GENERAL BUSINESS INDICATORS - Continued 


Monutecturers' inventories - Continued 
Book velue (ed justed) - Continued 

Dur ebie-goods Industries - Continued 
Lumber end turniture 
Stone, clay, and giess 

By stages of fabrication 

Purchesed materials 
Goods In process 
Finished goods.... 

Nondurable-goods Industries, tote! | 
Food and beverage.. 
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By stages of fabrication 
Purchesed moteriols... 
Goods In process 
Finished goods 

Menutacturers' orders: 
New orders, net (unedjusted), totel.... r27,076 
Dur able-goods industries, tote! |/... ri3,931 

Primery mete! r2?, 682 

Fabriceteu meta! ri,444 

Machinery Cincluding electr | r35,908 

Trensportetion equipment (inc! r3,011 

Nondur ab le-goods Industries. ri3,145 
°27,627 


r 14,107 
r2,757 
rt,520 
r3,955 
r3,O11 

r 13,520 





New orders, net (adjusted), tote! 
Dur able-goods industries, tote! | 
Primary metal... 
Fabricated metal 
Machinery (including electrical) 
Transportation equipment (inc!, motor wehicles),.do.... 
Nondur ab le-goods Industries, 





r57,1% 
r535,944 
r7, i 
r4,176 
r 16,825 
r21,088 
r3,192 


Untitled orders, end of month (unedjusted), totel.... 
Durable-goods industries, tote! | 
Primary mete! 
Fabricated mete! 
Machinery (including electrice!) 
Transportation equipment (inc!, motor vehicies)..do.... 
Nondureble-goods industries, tote! 


FINANCE 








Consumer credit (shart- and Intermed! ste-term) 

Tota! outstanding, ond of month 

instoliment credit, oe 
instoliment credit extended ond repaid 

Unedjusted: Extended, tote!... 

Repaid, tote! 
Adjusted: Extended, 
Repeld, total......... 


29,518 35,599 
22 , 508 27,769 


2,724 
2,850 
3,211 
2,98” 








r/ Revised, \/ includes dete for “other industries” not shown. 
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